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Abstract

Financial Technology (Fintech) is the engine of future economic growth. Currently, all
major economies are stepping up their efforts to improve the fintech regulatory
framework and strengthen international coordination. Since 2016, the UK, Singapore,
Hong Kong and other countries and regions have promoted innovative fintech
regulatory arrangements, including regulatory sandboxes, innovation centers and
innovation accelerators. This article makes a comparative analysis on the operation
methods of the "supervision sandbox" in the UK, Singapore and Hong Kong in terms
of role positioning, testing process, regulatory authorization, supporting facilities and
consumer protection. Combining with the characteristics of current situation of fintech
industry in China, this article suggests that Chinese regulators should promote business
model innovations rather than lower the admittance criterion of financial institutions.
The banking industry may try to apply blockchain techniques for pilot exploration
while highlighting consumer protection.
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