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ABSTRACTS

group promoted the cultural communication to a higher level.

Nostalgia for Beijng and Identity Crisis: A Deep Interpretation of Beijing-style Drama He Mingmin

The stage of Beijing-style drama exhibits humanities landscape daily life historical events such as tradi-—
tional culture of the old Beijing. Comparing the present with the past and the modernization with the tradition it
is necessary to look back the vanishing local hutongs to mourn the rupture of traditional culture to recall the na—
tional history thus showing the cultural feature of nostalgia for Beijing. Nostalgia is a means of reconstruction of
identity. By reappearing the lost local hutongs Beijing-style drama can soothe modern people who are in the iden—
tity crisis caused by modernization; the display and lament of traditional culture which means that people turn to
seek cultural identity in the native culture because they are in the face of the threat of cultural homogenization un—
der the context of modernity. The reconstruction of the national community is due to the demand of national identity
in the era of globalization. However what the nostalgia for Beijing in Beijing-style drama shows is also for the pur—

pose of cultural consumption so it cannot fundamentally restore the identity crisis of modern people.

Learning by Observing: Information Discovery and Herding Behavior in P2P Lending Market
Liao Li Li Mengran Wang Zhengwei He Peifei
Herding behavior has always been an important topic in behavioral finance. However previous studies have
focused on the stock market which is not perfect for testing the existence and motivation of herding behavior. U-
sing data from a peer-to-peer lending platform this paper employs the multinomial logit ( MNL) market-share
model to examine the existence and characteristics of herding behavior in Chinese P2P lending market. The em—
pirical results show that herding behavior exists in Chinese P2P lending market: the loan with higher funded per—
centage attracts more investors to participate in and the marginal rate of herding declines as the funded percent—
age goes up. After dividing loans by their risk level the authors find that loans with higher risk and stronger in—
formation asymmetry exhibit stronger herding behavior during its initial stage but this doesn’t persist long. the

authors conclude that herding behavior in Chinese P2P lending market is more likely to be motivated by informa—

tion discovery reasons and it doesn’t always exist after some critical point investors can’t continue to infer in—

formation from others’ behavior. This result will help understand the risk accumulation on P2P lending platform.

Ternary Knowledge in the Complex Management Contexts: Problem Epistemology and Legitimacy

Tu Xingyong Yang Baiyin Yang Jialuo

Knowledge and the whole subject systems which based on knowledge in the complex management contexts

influence the understanding and interpretation of the contemporary management with a strong strength. Before un—
derstanding the traditional thought we reflect the whole framework and threshold which should be a more cau-
tious approach. We try to problematize the knowledge which requests us to find the concept of knowledge and put
the knowledge into inquiry object in the history of management thought. Long-term investigations indicate that
management research gradually difficult to promote the meaningful and innovational dialogue based on tacit
knowledge and explicit knowledge. It is a ripe opportunity for us to review knowledge management and the emer—
gence of the ternary knowledge is the appropriate response to this problem. Ternary knowledge provides different
attitudes to examine knowledge which increasingly makes the ternary balanced epistemology prosperous and ac—
celerates academic thought exchange and theory building in the framework of ternary knowledge. Therefore how
to excavate and examine ternary knowledge and its legitimacy from the epistemology has become a fundamental

problem in the complex management contexts.
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